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ABSTRACT : 

PROBLEM TO BE SOLVED: To provide an efficient electronic bid system for guaranteei ng 
the propriety of a highest bid price while concealing bidding prices o ther than the 
highest bid price. ~ " ~ 

SOLUTION: A cryptographic parameter depending on the bidding price is supplied to 
the part of an enciphering function in a bidder subsystem 100, and the bidding price 
is enciphered based on this cryptographic parameter. Concerning deciphering in a bid 
disclosure subsystem 200, the enciphered data are deciphered successively from 
deciphering parameters successively corresponding to the maximum or minimum 
successful bidding price, and the data deciphered successfully are discriminated as 
the bidding price corresponding to the parameter and become the highest bid price. 
The deciphering parameters corresponding to the bidding prices of ranking lower than 
the highest bid price, are not disclosed, so that non-successful bidding price 
information is concealed. 
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